
Mayor Jeffrey P. Freimark  
Vice Mayor Seth E. Salver 
Councilman Alejandro Levi 
Councilman Buzzy Sklar 
Councilman David Wolf 
Bryan Corcoran, Staff Trustee 
Lourdes Rodriguez, Staff Trustee 

Village Manager Jorge M. Gonzalez  
Village Clerk Dwight S. Danie 
Village Attorneys Weiss Serota 
Helfman Cole & Bierman, P.L. 

General Employees' Retirement Board 
Regular Meeting Agenda 

July 15, 2025 
At 6:30 PM 

Bal Harbour Village Hall • 655 - 96th Street • Bal Harbour • Florida 33154 

This meeting will be conducted in-person. The meeting will also be broadcast on 
the Village’s website (www.balharbourfl.gov) and members of the public are 
encouraged to participate by email (meetings@balharbourfl.gov) or by 
telephone at 305-865-6449. 

1. Call To Order / Roll Call

2. Pledge of Allegiance

3. Board Minutes for Approval

3.1  February 24, 2025 Board Minutes for approval
GERB_Minutes_Feb_24_2025.pdf 

4. Quarterly Investment Report - June 30, 2025

4.1  Quarterly Investment Report - June 30, 2025
Village_of_Bal_Harbour_2Q_2025_scanned.pdf 

5. Drop Exit Rollover Request

5.1  Drop Exit Rollover Request for Jeffrey Hatcher
DROP Exit (GE) - Hatcher.pdf 

6. Motion to Adjourn

One or more members of any Village Committee/Board may attend this meeting of the Council and may discuss matters which 
may later come before their respective Boards/Committees. The New Business and Council Discussion Section includes a section 
for Public Comment. On public comment matters, any person is entitled to be heard by this Council on any matter; however, no 
action shall be taken by the Council on a matter of public comment, unless the item is specifically listed on the agenda, or is added 
to the agenda by Council action. 

Any person who acts as a lobbyist, pursuant to Village Code Section 2-301 (Lobbyists), must register with the Village Clerk, prior 
to engaging in lobbying activities before Village staff, boards, committees, and/or the Village Council. A copy of the Ordinance is 
available in the Village Clerk’s Office at Village Hall. 
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If a person decides to appeal any decision made by the Village Council with respect to any matter considered at a meeting or 
hearing, that person will need a record of the proceedings and, for such purpose, may need to ensure that a verbatim record of 
the proceedings is made, which record includes the testimony and evidence upon which the appeal is to be based (F.S. 286.0105). 
 
In accordance with the Americans with Disabilities Act of 1990, all persons who are disabled and who need special 
accommodations to participate in this proceeding because of that disability should contact the Village Clerk’s Office (305-866-
4633), not later than two business days prior to such proceeding. 
 
All Village Council meeting attendees, including Village staff and consultants, are subject to security screening utilizing a metal 
detector and/or wand, prior to entering the Council Chamber, Conference Room, or other meeting area located within Village 
Hall. This is for the safety of everyone. Thanks for your cooperation. 
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Mayor Jeffrey Freimark 
Assistant Mayor Seth E. Salver 
Councilman David J. Albaum 
Councilman David Wolf 
Councilman Buzzy Sklar  
Lourdes Rodriguez – Staff Member (Elect) 
Bryan Corcoran – Staff Member (Elect) 

 Village Manager Jorge M. Gonzalez  
Village Clerk Dwight S. Danie 
Village Attorneys Weiss Serota 
Helfman Cole & Bierman, P.L. 

 
General Employees’ Retirement Board 

Regular Meeting Minutes 
February 24, 2025 

At 6:30 PM 
 

Bal Harbour Village Hall • 655 - 96th Street • Bal Harbour • Florida 33154  

 
 
1 Call to Order - Mayor Freimark called the meeting to order at 6:30 P.M.   

 
  The following were present: 
      Mayor Jeffrey Freimark 
      Assistant Mayor Seth Salver 

Councilman David J. Albaum 
      Councilman Buzzy Sklar 
      Councilman David Wolf 

Elected Staff Member Lourdes Rodriguez 
Elected Staff Member Bryan Corcoran 
 

The following were present: 
              

Also Present:    
Jorge M. Gonzalez, Village Manager 

      Dwight S. Danie, Village Clerk 
      Susan Trevarthen, Village Attorney 
      Rick Rivera, Pension Administrator 
      Scott Owens, Fund Consultant, MSGraystone 
      Piotr Krekora, Fund Actuary, Gabriel Roeder  
 

  2      Pledge of Allegiance - Mayor Freimark led the Council to  the Pledge of Allegiance 
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3      Approval of Board Minutes:  September 17, 2024 – Regular Meeting 
 

MOTION:  A Motion to approve the September 17, 2024 regular meeting 
minutes was moved by Assistant Mayor Salver and seconded by Councilman 
Wolf. 

 
VOTE:  The Motion passed by unanimous voice vote (7-0). 

 
4 Quarterly Investment Report 
 
Fund Consultant Scott Owens reviewed the December 31, 2024 quarterly investment 
report.  He went over a request to change the Investment Policy Statement, Section VIII, 
A, 2.  A discussion ensued. 
 

MOTION:  A Motion to add a request to change to the Plan’s Investment Policy 
Statement was moved by Mayor Freimark  and seconded by Assistant Mayor 
Salver. 

 
VOTE:  The Motion passed by unanimous voice vote (7-0). 
 
 
MOTION:  A Motion to adopt the revision to the Plan’s Investment Policy 
Statement was moved by Mayor Freimark  and seconded by Assistant Mayor 
Salver. 

 
VOTE:  The Motion passed by unanimous voice vote (7-0). 
 

 
5 Fund Actuary Presentation 
 
Fund Actuary Piotr Krekora reviewed the October 1, 2024 actuarial valuation.  He said 
that next year the Plan would need to update the mortality tables, and that this would 
cause an increase in employer contributions of approximately $50K.   
 

MOTION:  A Motion to accept the Plan’s October 1, 2024 Actuarial Valuation was 
moved by Assistant Mayor Salver  and seconded by Mayor Freimark. 

 
VOTE:  The Motion passed by unanimous voice vote (7-0). 
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6 Lump Sum Distribution Requests 
 
Village Manager, Jorge Gonzalez, reviewed the five (5) lump sum requests to former 
employees of the Plan.  
 

MOTION:  A Motion to approve five (5) lump sum requests as presented was 
moved by Mayor Freimark  and seconded by Assistant Mayor Salver. 

 
VOTE:  The Motion passed by unanimous voice vote (7-0). 
 
 

7 DROP Exit Distribution 
 
Village Manager, Jorge Gonzalez, reviewed a DROP Exit Distribution for former 
employee Carlos Smith. 
 

MOTION:  A Motion to approve the DROP Exit Distribution to former employee 
Carlos Smith was moved by Mayor Freimark and seconded by Assistant Mayor 
Salver. 

 
VOTE:  The Motion passed by unanimous voice vote (7-0). 
 

 
8 Motion to Adjourn  
 
Mayor Freimark adjourned the meeting 

 
__________________________ 

         Mayor Jeffrey Freimark 
         Chair of the Board of Trustees 

 
Attest: 
___________________________________________ 
Dwight S. Danie, Village Clerk, Board Secretary 
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BAL HARBOUR VILLAGE

General Employees' Deferred Retirement Option Plan

FINAL STATEMENT

Through June 30, 2025

DROP Exit Date: May 15, 2025

Participant Jeffery Hatcher

Date of First Deposit to DROP Account June 1, 2022

(Inception Date)

Date of Final Deposit to DROP Account May 1, 2025

For the Period Ending June 30, 2025

Monthly Deposit to DROP Account

(On May 1, 2025) $1,696.99

Form of Benefit Payment Elected 75% Joint & Survivor Annuity

Effective Quarterly Interest Rate 4% per  Annum

Annual Cost of Living Adjustment 2.50%

Monthly Benefit to be Deposited Effective June 1, 2025 $1,739.41

Date of the Next Annual Cost of Living Adjustment June 1, 2026

Current Quarter Since Inception

Through to         

6/30/2025 6/30/2025

Balance First Day of Final Period $59,524.70 $0.00

Amount of Pension Payments $3,393.98 $59,613.72

Earnings $614.43 $3,919.39

Ending Balance $63,533.11 $63,533.11

Amount of After Tax Contributions $0.00

Amount Distributed from DROP Account $63,533.11

Nontaxable Portion of DROP Distribution $0.00

Monthly Benefit Payable After Exiting DROP $1,739.41

Nontaxable Portion of  Monthly Benefit $0.00

Number of Months Nontaxable  Portion Continues: N/A

Date after which monthly benefit will be 100% taxable 5/31/2025
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