


















































































































BAL HARBOUR VILLAGE

General Employees' Deferred Retirement Option Plan

FINAL STATEMENT

Through June 30, 2025

DROP Exit Date: May 15, 2025

Participant Jeffery Hatcher

Date of First Deposit to DROP Account June 1, 2022

(Inception Date)

Date of Final Deposit to DROP Account May 1, 2025

For the Period Ending June 30, 2025

Monthly Deposit to DROP Account

(On May 1, 2025) $1,696.99

Form of Benefit Payment Elected 75% Joint & Survivor Annuity

Effective Quarterly Interest Rate 4% per  Annum

Annual Cost of Living Adjustment 2.50%

Monthly Benefit to be Deposited Effective June 1, 2025 $1,739.41

Date of the Next Annual Cost of Living Adjustment June 1, 2026

Current Quarter Since Inception

Through to         

6/30/2025 6/30/2025

Balance First Day of Final Period $59,524.70 $0.00

Amount of Pension Payments $3,393.98 $59,613.72

Earnings $614.43 $3,919.39

Ending Balance $63,533.11 $63,533.11

Amount of After Tax Contributions $0.00

Amount Distributed from DROP Account $63,533.11

Nontaxable Portion of DROP Distribution $0.00

Monthly Benefit Payable After Exiting DROP $1,739.41

Nontaxable Portion of  Monthly Benefit $0.00

Number of Months Nontaxable  Portion Continues: N/A

Date after which monthly benefit will be 100% taxable 5/31/2025


